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 Vedanta, Hindustan Zinc: Announced production results for Q1FY22. Mined metal production for the quarter was 221,000 

tonnes, up 9% as compared to Q1FY21 on account of higher ore production largely at Rampura Agucha mines (RAM) and 
Zawar mines. This was partially offset by lower overall metal grades. In comparison to Q4FY21, it decreased by 23%, mainly 
due to lower ore production at Sindesar Khurd & Rampura Agucha mines due to operators' absenteeism in April & May in 
light of second wave of Covid-19. Integrated metal production was 236,000 tonnes for Q1 FY22, up 17% as compared to Q1 
FY21 in line with higher availability of mined metal and down 8% as compared to Q4 FY21 on account of lower mined metal 
production. Integrated zinc production was 188,000 tonnes, up 20% as compared to Q1FY21 and down by 4% as compared 
to Q4 FY21, integrated lead production was 48,000 tonnes for Q1 FY22, up 9% as compared to Q1 FY21 and down 21% as 
compared to Q4 FY21. 

 Tata Consultancy Services: Announced plans to expand its operations in Arizona, by investing over $300 million by 2026 and 
hiring more than 220 employees by 2023. 

Markets ended modestly higher after a volatile session 

 While U.S. inflation and Fed policy tightening worries weighed, 
encouraging WPI inflation data offered some support. 

 Investors also awaited Federal Reserve Chair Jerome Powell's 
testimony before Congress for any clues on the timing of potential 
U.S. tapering. 

Global & Asian market overview  
 European stocks closed a bit weak as worries about inflation and 

the impact of surging coronavirus cases on the pace of economic 
recovery rendered the mood cautious. Weak Eurozone industrial 
production data weighed as well. 

 US stocks showed a lack of direction over the course of following 
the pullback seen in the previous session. The major averages spent 
the day bouncing back and forth across the unchanged line. The 
Fed chief also once again stressed that the Fed will provide 
"advance notice" before announcing any changes to its asset 
purchase program. 

 Asian stocks fell broadly as a sharp increase in U.S. consumer prices 
in June fanned market worries that the Federal Reserve may raise 
rates sooner than expected. Investors awaited Fed Chair Jerome 
Powell's congressional testimony for any hints on the central bank's 
monetary policy outlook. 

Industry Buzz  

 Craftsman Automation: Company has terminated joint venture 
agreements signed in 2007 with Mitsubishi Corporation, Tokyo, MC 
Machinery Systems, USA, Mitsubishi Corporation India and Mitsubishi 
Corporation Technos, Japan.  The joint venture was for selling electric 
discharge machines and laser cutting machines. Craftsman said the 
termination was to focus on the increasing needs of the primary 
business and it won’t have any impact on the company. 

Indices Close Previous Chg.%   

Sensex Index 52,904 52,770 0.25% 

Nifty Index 15,836 15,812 0.15% 

NSEBANK INDEX 35,668 35,673 -0.01% 

NSEAUTO INDEX 10,468 10,498 -0.28% 

NSEIT INDEX 29,340 28,440 3.16% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,028 959 579 

BSE 1,763 1,483 90 

 

Indices Close Previous Chg.% 

DJIA 34,933 34,889 0.13% 

NASDAQ 14,645 14,678 -0.22% 

S&P 500 4,374 4,369 0.12% 

DAX 15,789 15,790 0.00% 

CAC 40 6,558 6,558 0.00% 

FTSE 100 7,091 7,125 -0.47% 

HANG SENG 27,787 27,963 -0.63% 

SSE INDEX 3,529 3,567 -1.07% 

NIKKIE 225 28,608 28,718 -0.38% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 7.0  MARUTI -1.4  

TECHM 2.6  ADANIPORTS -1.0  

INFY 2.1  HINDUNILVR -1.0  

HCLTECH 2.1  NESTLEIND -0.9  

LT 1.8  TITAN -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 30.6 27.8 2.8 

STOCK FUT 103.1 102.6 0.4 
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 KRBL: Informed that operations at its unit situated at Dhuri, Sangrur, Punjab will resume as normal as per Supreme Court’s 
July 13 order. 

 Apar Industries: Released its annual report. The company ended FY21 with revenues 14% lower at Rs 6,388 crore. Profit 
after tax, however, grew nearly 20% to Rs 161 crore. Chairman Kushal Desai said that despite multiple COVID-19 waves 
hitting plant operations, logistics and both domestic and global demand, the company’s return on equity for FY21 was up 
106 bps year-on-year to 12.5%, driven by 42% reduction in finance cost. 

 Rossari Biotech: ICRA has assigned a long-term rating of AA- (stable) to its fund-based working capital facilities and 
unallocated limit facilities. A short-term rating of A1+ has been assigned to its non-fund based limit facilities. 

 SeQuent Scientific: Received EU’s good manufacturing practices approval for its tablets dosage manufacturing line in 
Turkey. 

 Amara Raja Batteries: High Court of Andhra Pradesh, at a hearing on July 12, 2021, has extended the interim suspension of 
closure orders from Andhra Pradesh Pollution Control Board for the company’s plants situated at Karakambadi, Tirupati and 
Nunegundlapalli Village, Chittoor District, Andhra Pradesh. 

 Tata Communications: Appointed Krishnakumar Natarajan as additional director (Independent) to the board for a term of 
five years. 

 Mrs Bectors Food Specialities: Released its annual report. The company said it recorded 16% growth in revenues and a 52% 
and 138% growth in Ebitda and profit after tax, respectively, for the year. It said this was a factor of both increased product 
volumes as well as strategic price realisation enhancements. It said the company focused on starting its cookies line at the 
Rajpura, Punjab factory in the first quarter, with a capacity of 300 MT per month. It is also expanding a bakery line and 
bread line at our Greater Noida, Uttar Pradesh, facility which is due to start commercial operations in the third quarter of 
the current financial year. 

 Marico: Announced a strategic investment in Apcos Naturals Private Limited with an acquisition of 60% equity stake for an 
undisclosed consideration. This equity stake will be acquired over a period of two years. 

 Spandana Sphoorty Financial: Crisil assigned the company’s proposed long term bank loan facility of Rs 3,500 crore a rating 
of A (stable). 

 Pidilite: Released its annual report. The company's net sales reported flat growth, excluding Pidilite Adhesives which 
declined by 2.4%. Its Ebitda grew by 6.5% and profit after tax grew flat. The company said there remains an uncertainty 
around the duration of the pandemic and the resultant impact on consumer sentiment and demand. Input inflation may 
continue during the current year as well and it said it is taking necessary steps to mitigate the impact of inflation through 
appropriate pricing and cost control measures. It added that the slower growth of the Indian economy and stress in sectors, 
such as construction, could impact the performance of the company and that overseas subsidiaries, by virtue of their 
relatively smaller size, remain vulnerable to the political and economic uncertainties of their respective countries. 

 
     Earnings Update 

 Infosys (Q1FY22, Consolidated, QoQ): Revenue up 6% at Rs 27,896 crore vs Rs 26,311 crore (Bloomberg estimate: Rs 27,655 

crore) Net profit up 2% at Rs 5,201 crore vs Rs 5,078 crore (Bloomberg estimate: Rs 5,378 crore) Ebitda up 2.5% at Rs 6,603 

crore vs Rs 6,440 crore (Bloomberg estimate: Rs 6,775 crore) Ebitda margin contracts 80 basis points to 23.7% vs 24.5% 

(Bloomberg estimate: 28%) Chief executive officer Salil Parekh said the company grew at the fastest pace in Q1 in a decade 

in FY22. The company also increased its revenue growth guidance to 14%-16%. Chief operating officer Pravin Rao said the 

company plans to combat rising attrition in the industry by expanding our hiring program of college graduates for FY22 to 

around 35,000 globally. Chief financial officer Nilanjan Roy said the company is confident of delivering on the margin 

guidance, underpinned by its “comprehensive cost optimisation program, despite increasing cost headwinds arising largely 

from compensation review, talent acquisition and retention”. 

 Craftsman Automation (Q1FY22, Consolidated, QoQ): Revenue from operations down 18% at Rs 435.1 crore vs Rs 537.1 

crore Profit down nearly 50% at Rs 24.07 crore vs Rs 47.28 crore 



 
 

 

 Hatsun Agro Products (Q1FY22, Consolidated, QoQ): Revenue down 1.5% to Rs 1,546.1 crore vs Rs 1570.3 crore Profit up 

1% at Rs 58.33 crore vs Rs 57.13 crore Declared an interim Dividend of Rs 6 per share. This is the first interim dividend 

declared in FY22. The board also approved the raising of funds through private placement of equity shares by way of 

qualified institutional placement for a sum of Rs 700 crores. 

 5paisa Capital (Q1FY22, Consolidated, QoQ): Revenue up 21% at Rs 60.08 crore vs Rs 49.53 crore Profit after tax up 23% at 

Rs 7.19 crore vs Rs 5.85 crore. 

 L&T Technology Services (Q1FY22, Consolidated, QoQ): Revenue up 5.4% at Rs 1,518.4 crore vs Rs 1,440.5 crore Profit up 

11% at Rs 217 crore vs Rs 195.3 crore The company raised its FY22 USD revenue growth guidance to 15-17% vs 13-15% 

earlier. Chief executive officer and managing director Amit Chadha said the company has started the new fiscal with a 

“strong performance, despite the pandemic related challenges during the quarter.” He added that in Q1, the company got 

revenue back on the double-digit growth trajectory and marked four consecutive quarters of operating margin 

improvement. “The deal pipeline is healthy across segments, and we expect broad based growth to continue. Our 

innovation engine is matching the pace of our growth as we filed a record 23 patents in Q1,” he said. 

 Tinplate Company of India (Q1FY22, Consolidated, QoQ): Revenue up 14.7% at Rs 866.2 crore vs Rs 755 crore Net profit up 

18% at Rs 68.61 crore vs Rs 56.15 crore. 

 Dodla Dairy (Q4FY21, Consolidated, QoQ): Revenue up 6.7% at Rs 530.5 crore vs Rs 497 crore Profit down 77% at Rs 9.5 

crore vs Rs 41.6 crore. 

 

     Results Today 

 Wipro, Angel Broking, Avantel, Aditya Birla Money, Cyient, Ganesh Housing Corporation, Larsen & Toubro Infotech, Onward 
Technologies, Rama Paper Mills, Rollatainers, Tata Elxsi, and Tata Steel Long Products. 
 

     Indian Macro  

 Wholesale prices in India rose by 12.07 percent year-on-year in June 2021, below market consensus of a 12.23 percent 

rise, and easing from a near 22 ½-year high of 12.94 percent gain a month earlier. Biggest increase came from cost of 

fuel and power (32.83 percent vs 37.61 percent in May), followed by manufactured products (10.88 percent vs 10.83 

percent), namely vegetables and animal oils and fat (44.28 percent); and primary articles (7.74 percent vs 9.61 percent), 

namely food (3.09 percent vs 4.31 percent), of which onion (64.32 percent) and pulses (11.49). 

 The Union Cabinet Wednesday approved a pact between India and Russia regarding cooperation on coking coal, a key 

steel making raw material, for which domestic players remain dependent on imports from a select group of countries. 

Around 85 per cent of India's coking coal demand is met through imports. The cooperation with Russia will help India 

reduce its dependence on far-located countries like Australia, South Africa, Canada and the US for sourcing of coking 

coal. It will also reduce per-tonne cost of steel production, as Russia is geographically closer compared to the said 

countries. "The Cabinet, chaired by Prime Minister Narendra Modi, approved the MoU between the Ministry of Steel of 

the Republic of India and the Ministry of Energy of the Russian Federation on cooperation regarding coking coal," 

according to an official statement. The objective of the MoU is to strengthen cooperation between India and Russia in 

the steel sector. The activities involved in the cooperation are aimed at diversifying the source of coking coal. The pact 

shall benefit the entire steel sector by reducing input cost and cost of steel production in the country. It will also provide 

an institutional mechanism for co-operation in the coking coal sector between India and Russia, the statement said. 

 China-India trade is on rise despite chill in bilateral ties, crosses $57 billion in H1 2021. The China-India bilateral trade in 

the first half of the year totalled $57.48 billion, up 62.7 percent year on year, perhaps the highest in recent years amid 

the Ladakh impasse and the COVID-19 pandemic. According to data released by China's Customs, India's exports to China 



 
 

 

reached $14.724 billion, up 69.6 percent year on year in the first six months and India's imports from China amounted to 

$42.755 billion, up 60.4 percent. But the trade figures were regarded as significant as India-China relations were bogged 

down with the standoff between the two militaries at eastern Ladakh since May last year. From January to April this 

year, China imported a total of 20.28 million tonnes of iron ore from India, an increase of nearly 66 percent from the 

same period of last year, accounting for nearly 90 percent of India's total iron ore export, the state-run Global Times 

reported. 

 

     Global Macro  

 The Fed's benchmark standard of "substantial further progress" toward full employment and price stability is still a ways 

off, although progress will continue, Fed Chair Powell said in prepared remarks of his Semiannual Monetary Policy Report 

to Congress. He also added that the Fed is ready to intervene if inflation spirals out of control pointing that price rises are 

notable substantially and will likely remain elevated in the coming months before moderating. Powell also reiterated it 

will be appropriate to maintain the current target range for the federal funds rate until labor market conditions have 

reached levels consistent with maximum employment and inflation is on track to moderately exceed 2 percent for some 

time. 

 Industrial production in the Euro Area fell 1% mom in May of 2021, the first drop in 3 months and much worse than 

market forecasts of a 0.2% decline. Decreases were seen in production of non-durable consumer goods (-2.3%), energy (-

1.9%), capital goods (-1.6%) and intermediate goods (-0.2%). In contrast, output rose 1.6% for durable consumer goods. 

Among the bloc's largest economies, industrial production declined in Germany (-0.6%), France (-0.3%), Italy (-1.5%) and 

Spain (-0.8%). 

 Annual inflation rate in the UK increased to 2.5% in June of 2021 from 2.1% in May, above market forecasts of 2.2%. It is 

the highest inflation rate since August of 2018, with transport making the biggest upward impact (7.2%) while a low base 

effect from last year is also weighing. Also, prices for second-hand cars (5.6%), clothing and footwear (3%), eating and 

drinking out, and motor fuel (20.3%) rose in 2021 but mostly fell in 2020, resulting in the largest upward contributions to 

the change in the CPI which were partially offset by a large downward contribution from games, toys and hobbies (-

0.9%), where prices fell this year but rose a year ago. Cost of food and non alcoholic beverages was down 0.6%. The BoE 

predicts inflation will exceed 3% although price pressures should be transitory. 

 Foreign direct investment into China surged 28.7 percent year-on-year to CNY 607.84 billion (USD 90.96 billion) in 

January-June 2021, amid a low base effect from last year when FDI into the country fell by 1.3 percent due to the impact 

of the coronavirus pandemic, China’s commerce ministry data showed. Foreign investment in the service industry 

jumped 33.4 percent from a year earlier to CNY 482.77 billion; and that in the high-tech industry grew by 39.4 percent, of 

which high-tech services (42.7 percent) and high-tech manufacturing (29.2 percent). Among the main sources of 

investment, FDI into China rose from ASEAN (50.7 percent) and the EU (10.3 percent), while FDI from the countries along 

the Belt and Road surged by 49.6 percent. 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 689 684 700 705 716 

ASIANPAINT 2989 2975 2998 3013 3022 

AXISBANK 766 760 769 775 779 

BAJAJ-AUTO 3926 3902 3965 3990 4028 

BAJAJFINSV 12889 12780 12961 13071 13143 

BAJFINANCE 6104 6081 6143 6166 6205 

BHARTIARTL 528 525 530 532 534 

BPCL 446 445 450 451 455 

BRITANNIA 3470 3445 3479 3504 3513 

CIPLA 967 955 972 984 990 

COALINDIA 147 146 148 149 150 

DIVISLAB 4582 4545 4622 4658 4698 

DRREDDY 5348 5312 5404 5440 5495 

EICHERMOT 2688 2675 2701 2714 2727 

GRASIM 1558 1552 1569 1575 1586 

HCLTECH 975 959 984 1000 1009 

HDFC 2515 2501 2530 2544 2559 

HDFCBANK 1490 1482 1499 1506 1515 

HDFCLIFE 684 682 691 693 700 

HEROMOTOCO 2887 2880 2904 2911 2928 

HINDALCO 390 389 392 393 395 

HINDUNILVR 2396 2386 2419 2429 2451 

ICICIBANK 659 654 664 669 673 

INDUSINDBK 1044 1040 1052 1056 1064 

INFY 1555 1524 1569 1600 1614 

IOC 106 106 107 108 109 

ITC 202 200 204 206 207 

JSWSTEEL 693 688 699 705 711 

KOTAKBANK 1733 1723 1746 1756 1768 

LT 1520 1493 1535 1562 1577 

M&M 781 774 784 791 794 

MARUTI 7256 7213 7352 7395 7491 

NESTLEIND 17439 17394 17565 17611 17737 

NTPC 120 119 121 121 122 

ONGC 120 119 121 121 122 

POWERGRID 229 227 230 232 233 

RELIANCE 2071 2063 2089 2096 2114 

SBILIFE 1046 1040 1053 1060 1067 

SBIN 428 424 430 434 436 

SHREECEM 28055 27643 28273 28685 28902 

SUNPHARMA 679 675 686 691 697 

TATACONSUM 761 756 769 775 782 

TATAMOTORS 307 305 310 311 315 

TATASTEEL 1229 1210 1238 1258 1267 

TCS 3196 3172 3209 3233 3246 

TECHM 1061 1039 1071 1093 1103 

TITAN 1698 1690 1713 1721 1737 

ULTRACEMCO 7044 6968 7141 7218 7315 

UPL 815 812 821 824 831 

WIPRO 543 515 553 580 591 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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